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Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

57 8

Original Revised (including correction at Ref No 2)

2 29 CIES Comprehensive Income and Expenditure Statement

Original

Revised

57 8

Original

Revised

The correction also amended the Income and Expenditure by Nature disclosure as shown above at Ref No 1

Detail

1 Correction to Analysis of 

Income and Expenditure by 

Nature disclosure for HRA 

employee benefits 

expenditure/other service 

expenses incorrectly 

classified

Expenditure and Funding Analysis

Correction to recognise HRA 

landlord heating charges 

expenditure and income

Expenditure and Funding Analysis

2019/20 Analysis of income and expenditure by nature 2020/21

£000 £000

Income
(125,364) Revenue from contracts with service recipients (109,937)

(344,627) Government grants and contributions (418,134)

(9,917) Other service income (9,812)

(7,903) Income in relation to investment properties (6,170)

(785) Interest and investment income (1,854)

(179,744) Income from council tax and non-domestic rates (130,451)

(12,132) Proceeds from the disposal of non-current assets (4,478)

(680,472) (680,836)

Expenditure
254,556 Employee benefits expenses 250,750

322,935 Other service expenses 355,265

92,655 Depreciation, amortisation, impairments and revaluations 17,015

18,159 Interest payable and similar charges 16,657

10,648 Net interest expense on the pension defined liability 11,063

4,152 Payments to Housing Capital Receipts Pool 1,160

9,217 Costs from the disposal of non-current assets 13,575

712,322 Total Expenditure 665,485

31,850 (Surplus) or Deficit on the Provision of Services (15,351)

2019/20 Analysis of income and expenditure by nature 2020/21

£000 £000

Income
(125,364) Revenue from contracts with service recipients (113,782)

(344,627) Government grants and contributions (418,134)

(9,917) Other service income (9,812)

(7,903) Income in relation to investment properties (6,170)

(785) Interest and investment income (1,854)

(179,744) Income from council tax and non-domestic rates (130,451)

(12,132) Proceeds from the disposal of non-current assets (4,478)

(680,472) (684,681)

Expenditure
254,556 Employee benefits expenses 274,530

322,935 Other service expenses 335,330

92,655 Depreciation, amortisation, impairments and revaluations 17,015

18,159 Interest payable and similar charges 16,657

10,648 Net interest expense on the pension defined liability 11,063

4,152 Payments to Housing Capital Receipts Pool 1,160

9,217 Costs from the disposal of non-current assets 13,575

712,322 Total Expenditure 669,330

31,850 (Surplus) or Deficit on the Provision of Services (15,351)

Expenditure Income Net

Notes £000 £000 £000

Housing Revenue Account (HRA) 70,844 (80,420) (9,576)

2020/21

Analysis of Service Income 2020/21 Government 

Grants and 

Contributions

Revenue from 

Contracts with 

Service 

Recipients

Other 

Service 

Income

Total 

Service 

Income

£000 £000 £000 £000

Children & Learning (170,151) (1,350) (101) (171,602)

Culture & Homes (3,399) (720) (327) (4,446)

Customer & Organisation (1,647) (1,953) (2) (3,602)

Finance & Income Generation (8,492) (2,286) (796) (11,574)

Green City & Place (2,945) (11,570) (4,525) (19,040)

Health & Adults (48,553) (11,858) 0 (60,411)

Housing Revenue Account (HRA) 0 (79,549) (871) (80,420)

Stronger Communities (2,693) (4,491) (570) (7,754)

Housing Benefit (71,050) 0 0 (71,050)

Other Income & Expenditure 0 (5) (2,620) (2,625)

(308,930) (113,782) (9,812) (432,524)

Expenditure Income Net

Notes £000 £000 £000

Housing Revenue Account (HRA) 66,999 (76,575) (9,576)

2020/21

Analysis of Service Income 2020/21 Government 

Grants and 

Contributions

Revenue from 

Contracts with 

Service 

Recipients

Other 

Service 

Income

Total 

Service 

Income

£000 £000 £000 £000

Children & Learning (170,151) (1,350) (101) (171,602)

Culture & Homes (3,399) (720) (327) (4,446)

Customer & Organisation (1,647) (1,953) (2) (3,602)

Finance & Income Generation (8,492) (2,286) (796) (11,574)

Green City & Place (2,945) (11,570) (4,525) (19,040)

Health & Adults (48,553) (11,858) 0 (60,411)

Housing Revenue Account (HRA) 0 (75,704) (871) (76,575)

Stronger Communities (2,693) (4,491) (570) (7,754)

Housing Benefit (71,050) 0 0 (71,050)

Other Income & Expenditure 0 (5) (2,620) (2,625)

(308,930) (109,937) (9,812) (428,679)



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

111 HRA Housing Revenue Account

Original Revised

3 64 12 Property, Plant and Equipment

4 63 12c)

Original

Revised

Amendment to explanation for 

loss on disposals

Property, Plant and Equipment - Disposals

Correction to recognise HRA 

landlord heating charges 

expenditure and income

Analysis over years amended 

to reflect Land element of 

School assets not being 

indexed in 2020/21

Revised

Original

For 2020/21 there was an overall loss of £9.1M loss (2019/20 - 2.9M gain) on disposal of non-current assets shown within the 

Comprehensive Income and Expenditure Statement, mainly as a result of three schools transferring to academy status, offset by a £1.6M 

gain (2019/20 - £3.9M gain) relating to the Housing Revenue Account.

For 2020/21 there was an overall loss of £9.1M loss (2019/20 - 2.9M gain) on disposal of non-current assets shown within the 

Comprehensive Income and Expenditure Statement, mainly as a result of the transfer of land for three schools that had taken Foundation 

Trust status in a prior year, offset by a £1.6M gain (2019/20 - £3.9M gain) relating to the Housing Revenue Account.

Council   Dwellings Other Land 

and Buildings

Vehicles, 

Plant and 

Equipment

Infrastructure Community 

Assets

Surplus 

Assets

PP&E Under 

Construction

Total

£000 £000 £000 £000 £000 £000 £000 £000

Carried at Historic Cost 37,669 243,647 3,566 53,276 338,158

Valued at Fair Value in:

2020/21 681,654 438,579 324 1,120,557

2019/20 16,656 869 17,525

2018/19 36,537 231 36,768

2017/18 12,220 12,220

2016/17 2,091 2,091

Deminimus 597 597

681,654 506,680 37,669 243,647 3,566 1,424 53,276 1,527,916

Net Book Value as at 

31 March 2021

Council   Dwellings Other Land 

and Buildings

Vehicles, 

Plant and 

Equipment

Infrastructure Community 

Assets

Surplus 

Assets

PP&E Under 

Construction

Total

£000 £000 £000 £000 £000 £000 £000 £000

Carried at Historic Cost 37,669 243,647 3,566 53,276 338,158

Valued at Fair Value in:

2020/21 681,654 355,240 71 1,036,965

2019/20 96,380 1,122 97,502

2018/19 39,555 231 39,786

2017/18 12,598 12,598

2016/17 2,310 2,310

Deminimus 597 597

681,654 506,680 37,669 243,647 3,566 1,424 53,276 1,527,916

Net Book Value as at 

31 March 2021



Revisions made to Statement of Accounts 

Ref No Description Page Statement/

Note

Detail

5 79 17i) Financial Instruments - Market Risk

Original

Revised

6 93 26b) Exit Packages

Original

Revised

7 94 29 Related Parties

Add the following information:

Amend the business support grants awarded from £0.086M to £0.106M.

8

35 1a) Accounting Policies - update to period of cash flow forecast

101 34b) Defined Benefit Pension Schemes - correction to prior year comparator

112 HRA Note to Statement of Movement on HRA - clarification of gains/losses signage

118 CF 3 Non-Domestic Rates - correction to prior year referenced

Minor textual changes

Additional related party 

disclosures

One councillor is a trustee of Southampton Advice and Representation Centre which received service payments of £0.104M from the Council 

in 2020/21. The councillor was not involved in the award of the contract.

One councillor is a trustee of Northam Community Link which received payments of £0.016M from the Council in 2020/21, mostly for annual 

rental charges.

Correction to banding for 2 

Other Departures

Market Risk - Figures 

adjusted to reflect capital 

outturn position, previously 

March monitoring position

2019/20 2020/21

£000 £000

3,500 Increase in interest payable on variable rate borrowings 1,518

(500) Increase in interest payable on variable rate investments (500)

1,288 Decrease in fair value of investmets held at FVPL (assumes 5%) 1,281

4,288 Impact on the Provision of Services (Surplus) / Deficit 2,299

375 Share of overall impact debited/credited to HRA 836

(62,269)

Decrease in fair value of fixed rate borrowings/liabilities held at 

amortised cost (no impact on Comprehensive Income and Expenditure) (62,467)

Exit Package Cost Band 

(including special 

payments)

2019/20 2020/21 2019/20 2020/21 2019/20 2020/21 2019/20 2020/21

£000 £000

£0-£20,000 11 4 43 14 54 18 457 170

£20,001-£40,000 2 1 17 4 19 5 541 136

£40,001-£60,000 1 0 9 0 10 0 498 0

£60,001-£80,000 0 0 5 2 5 2 346 137

£80,001-£100,000 0 0 2 0 2 0 187 0

£100,001-£150,000 0 0 3 0 3 0 375 0

£150,000+ 0 0 4 0 4 0 834 0

Total 14 5 83 20 97 25 3,238 443

Number of compulsory 

Redundancies

Number of Other 

Departures agreed

Total Number of 

packages by Cost Band

Total Cost of Exit 

Packages in each Band

Exit Package Cost Band 

(including special 

payments)

2019/20 2020/21 2019/20 2020/21 2019/20 2020/21 2019/20 2020/21

£000 £000

£0-£20,000 11 4 43 14 54 18 457 170

£20,001-£40,000 2 1 17 4 19 5 541 136

£40,001-£60,000 1 0 9 2 10 2 498 0

£60,001-£80,000 0 0 5 0 5 0 346 137

£80,001-£100,000 0 0 2 0 2 0 187 0

£100,001-£150,000 0 0 3 0 3 0 375 0

£150,000+ 0 0 4 0 4 0 834 0

Total 14 5 83 20 97 25 3,238 443

Number of compulsory 

Redundancies

Number of Other 

Departures agreed

Total Number of 

packages by Cost Band

Total Cost of Exit 

Packages in each Band


